


















BlackRock advise on the direct investments, including those with Macquarie, and UBP. 

6 Fees 

The Fiduciary Manager is paid on the basis detailed in the Manager Agreement. This 
consists of a combination of fixed fees determined as a percentage of the Fund under 
management. The Trustee believes that this combination provides the right balance 
between fair remuneration for the services provided and a share of the risks and 
reward from successful management of the assets. 

7 The Myners' Review 2002 

The Vesuvius Pension Plan aims to comply with all of the Myners' Principles, 
recognising it is in all parties' interests if the Plan operates to standards of investment 
decision-making and governance identified as best practice. Compliance is monitored 
regularly, the most recent review being in June 2013. 

8 Conclusion 

The Trustee expects the Fiduciary Manager and the Investment Managers to manage 
the assets delegated to them under the terms of their contract and to give effect to the 
principles in this statement so far as is reasonably practicable. 

The Trustee will review this SIP annually and immediately following any significant 
change in investment policy. The Trustee will take investment advice and consult with 
the Sponsoring Employer over any changes to the SIP. 

Declaration 

The Trustee confirms that this Statement of Investment Principles reflects the 
Investment Strategy it has implemented for the Plan. The Trustee acknowledges that 
it is its responsibility, with guidance from the Investment Advisor, to ensure the assets 
of the Plan are invested in accordance with these principles 

/s/ Rachel Fell
Trustee Director 

Date: ...... '.!.R./�./ .. ! .'% ...... •·· 
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Trustee Director 

Date: ........ �.l 0, .l.l. q .. ........ . 

/s/ Amy Lummis






